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Learning Objectives

The Learning Objectives of this course are as follows:

This course discusses different concepts and features of development

It distinguishes between growth with development

It discusses historical experiences of poverty, inequality and growth in different countries

It discusses recent experiences of growth and development

It analyses governance issues- institutional mechanism- role of state, market and other institutional

mechanisms, reforms and development policies
Learning outcomes
The Learning outcomes of this course are as follows:

The course would enable the students to understand the different dimensions of development that are
distinct from growth.

The students will understand the underlying factors that kickstart, sustain and restrict growth and
development.

They will understand why the inequality and poverty are so sticky and thus be able to suggest policy
intervention and institutional changes

Syllabus
UNIT I: Concepts of Economic Development (12 hours)

Multiple dimensions of development and alternative measures of development; historical experience
of growth and development across countries; understanding poverty, growth, development and their
interrelationship; colonialism and underdevelopment; international comparison - PPP

UNIT II: Escaping Under-Development - Recent Attempts and Experiences (12 hours)

Recent development experiences — escaping poverty trap, accumulation of physical and human
capital, improvement in health and education, R&D, innovations, and technology adoption;
population growth and demographic dividends.

UNIT III: Reform Policies for Sustainable Development (12 hours) 85




Triple bottom-line of sustainability — economic, social and environmental dimensions; trends in
growth, inequality and poverty; various policies for generating economic growth, reducing inequality
and poverty, freeing from deprivation; Washington consensus and reform measures; natural and
manmade catastrophes, like covid19, Aids in Africa, hyperinflation in Latin America and reversal of
improvements; economic growth and global warming — trends in emissions and mean temperature,
future projection; observed impact of warming, future consequences, policies adopted to mitigate the
global warming problem in IPCC meets.

UNIT IV: Institutions and Development (9 hours)
Institutions facilitating development — efficacy of market, state and commons in mobilisation and
efficient use of resources. Experiences of India, China, and East Asian countries.

Practical Exercise: Students are required to

1. go observe graphs/diagrams presented in Ch 2 (section 2.4) of Partha Dasgupta and see how
different indicators/parameters of development are related to PCI (Unit 1)

2. go through data on human development and correlate them with income growth (Unit 1)

3. from Chl of Rodrik (2009) find out countries that witnessed high growth but could not sustain and
trace the possible reasons

4. list major reform policies in China and the institutional changes that facilitated rapid growth and

compare it with India’s experience using Bardhan (2010) and Rodrik (2009)
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